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'S>t•te-m•nt of St~nUione-and Consoltd•ted Un.aud1trd fitYntt.l,_nutu fOf rhr Qu~rtet ;~nd Nint' months endH on Oeternbet .u. 2024 

St~ndalone 

P~r'11tul•r\ . Quar'1er Ended N1neMonth Ye~r Ended Quarter Ended 

31/12/2024 30/09/2024 3111212023 31/12/2024 31112/2023 31/03/2024 31[12/2024 30/09/2024 
(Refer Notes below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited unaudited Unaudited 
CONTINUING OPERATIONS: 
Income from Operations 

a R~;"enue from ope•;wof'ls 1,014.01 96S i8 1.045.69 2, 166 S1 2,68b 1.941 66 1,11725 Ul6802 
b Other Income 3045 76.28 11 1 1~5. 74 213ll 284 36 23 51 6793 

To~llncome I 044.46 1,042.06 1,161.00 2,922.26 2 899 91 4.226 02 1.140.76 1,136.01 
Expenses .. Cost of materials consumed 19.26 35.03 If 69.11 59 .02 1361 20.41 3625 

b Cha11ges in inventories of finished goods, work-in-progress -0 .73 0.00 073 (068) 199 123 .()73 0.00 
c Broadcastong Expenses '35000 3~0.00 35000 1,000.00 1.000 00 1,500.00 350;00 35000 
d Employee benefits expenses 90 43 80.56 8200 250 82. 249 46 329.19 11'1 OS 99 57 
e Fi11ance cost 2240 25.28 5412 84 11 165 89 216.43 2242 25.31 
f Depreciation and amortiz~tlon l"•penses 94 41 88.23 126 12 nan 403 48 512 8·1 141.56 13S3G 
8 Other expenses 141 04 400.67 388 07 1,047.64 1.110 90 1.48744 42558 479 47 

Total Expenses 917.81 979.77 1 017.73 2 729.72 2 990 74 4120.74 1 073.29 1125.96 
Profit I (Loss) before except1onal item\, sh~re of net profit I (Loss) of 
Investment accou11ted lor using equity method ;and tax from continuing 126.65 62.29 143 27 192.54 (90.83) lOS 28 67.47 10.05 
operations 
Share of Profit I (Loss) of Joont Venture . -
Profit I (Lou) before exceptional items ;and tax from continuing operations 126 65 62.29 143.27 192.54 (90.83) lOS 28 67.47 10.05 
Exceptional Items . . 
Profit I (loss) before ax from cont1nuing operations 126.65 62.29 143 27 192.54 190.83 10578 67.47 1005 
Tax E-ptnse 

a ( urrent Tax 
b Ear her year tax pro.istOns 17.50 12.42 - 2 19~ 112 (I 1481 17 33 11.59 
c Dt'fe<red tax 1'> 10 1918 ]qq l-149 (21 16 10 }61 041 604 

Net Profit I (loss) for the period from contonuing operations 9405 30.69 107.88 128.13 [70.79 117 02 49.73 (8.58) 
Profit I (Loss) before exceptional items and t;ax from discontinuing 
operations 

Profit/ (loss) from discontinuf'd oper•t1ons (2l8l) (6.00) (98.52) 13381) (109.52) (114 !>1) (1282) (bOO) 
r ... on PrOfit I lOSS) from di<ccontmut'd onPIUhOm ... 74 1 51 28.55 8 51 31.32 3i •s 5 74 1.51 
Net Profit I (loss) from discontinued oper~ toons {17.08 (4.49) (69.97 (25.31 (78.20) (81 77 (17.08 (4.49 
Prof1t I (loss) for the period 76.97 26.20 37.91 102.82 (1<18.99 35.25 32.65 (13.07 
Other Comprehens1ve Income 

a Item that will not reclassof•ed subsccluently to Profit & loss (053) (0.39) 1.75 (I l.') 3.15 673 (0 53) (0.391 
b Income Ta" related t· 'i••m t'>~t will not be redass.fied subsequent!·. Jl 0.10 (0.44) I ,J (0.79) (169) 013 0 .10 

Tnt.,! Olh•·r Comprehen<n"'"cO< •• (0 10 (0.29) 1.31 1091) ~ j6 5.04 10401 (029 
Tot;af comprehensive rncome tor the period 76.57 25.91 39.22 101.91 (146.63 40.29 32.25 (13.36 

r.j 

Ahne~ I 

(~in Lakhsl 
Consolidated 

Nine Month Year Ended 

31/12/2023 31[12/2024 31/ 12/2023 31/03/2024 
unaudited Unaudited Unaudited Audited 

1,041.19 !,098 86 2,691 '14 3,995.70 
116.12 13188 222 14 28129 

1,163.31 3,230.74 2,914.08 4.276.99 

17 91 73.80 73.3'> 9183 
0.73 (0.68) 199 1 23 

350.00 1,()()()'()() .1,00000 1,50000 
100 S9 H063 l07 ~4 4P7 c;7 
58.36 84.16 170 l7 216 60 

125.74 418.31 401 34 531 ~0 
364 0~ I 282 64 1053 !)9 1.424 68 

1017.38 3168.86 3 008.78 4 171 21 

145.93 61.88 (94 69) 103 .'18 

. (8 27) (8 27) 
145 91 6188 (102.96) 95.51 

. \4 20 

145 9.3 6L88 t i02.96 129.71 

. 
1992 111 (J.Ji171 

~'dl 1 81 110 36) uo 
110.56 30.15 (83.72 139.98 

(')8.52) (3382 (109 52) filii ~" 
}8 ss 8.51 31.32 n 1s 

(69.97 (25.31) (78.20 l81.71J 
40.59 4.84 (161 92 58.21 ! 

1.75 (112) 1~ 6.~s 

(0.4·11 031 (0 1'· (162) 
1.31 (091· 2 36 4 .83 

41.90 3.93 (159.56 63 04 



srandalone Consolidated 
s Particulars Quarter Ended Nine Month Year Ended Quarter Ended Nine Month Year Ended 
N 31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024 31/12/2024 30/09/2024 31/12/2023 31/12/2024 31/12/2023 31/03/2024 

(Refer Notes below) Unaudited Unaudoted Unaud•ted Unaudited Unaudited Audited Un3udot~d Unaudited Unaudited Unaudited Unaudited Audoted 

15 Net profit attribu table to : 

a Owner~ 76.97 26 20 37 91 102.82 (148.99) 35.25 S0.38 2.61 39.83 44.03 (159.12) 60.11 

b Non .,ontrolling lntt>re• t - . - - . (17.73) (15.681 0.76 (39.19) (2.80) (2 .101 

16 Other comprehensive Income attributable to! 
a Owners (0401 (0.29) 1 31 (0.91) 2..36 504 (0.40) (0.29) 1.31 (0.91) 2.35 4.91 

b Non-controlling interest . - - (0.00) - (0.08) 

17 Total comprehensive Income attributable to: 

a Owners 75.57 25.91 39 23 1,01.91 (145.53) 40.29 49.98 2.32 41.15 43.12 (156.76) 6~ 22 

b Non controlling ontcre.t . - - - (17 73) (15.68) 0 76 (39.19) (2.80) (2 .181 

18 Paod·ur equity share capo tal 1,911.11 1,911.11 1.911.11 1,911.11 1,911.11 1,911 11 1,91111 1,9l1,11 1,91111 1,911.11 1,911.11 1,911 .11 
(face value ol t 1/o) 

19 Balance of Other Equotv 6,338 20 6,414 40 

20 Earnongs per equoty share (face value of l 1/- each I 

Basic and doluted EPS be,lore Exceptional items (f) Contonuing operations o.os 002 0.06 0.07 (0.04) 006 003 (0001 0.06 002 (0.04: 006 
Basic am! doluted EPS before f.><cepuonalotems (fi·Oosconunuong ooeratoons (0.01) (000) (0.04} (0.01) (0.04) (0.04) (0.01) (000] (0.04) (001) (0.04) 

(004)1 
Basic a lid doluted EPS after Exceptional items (ll 0.04 001 002 0.05 (0.081 0.02 0.03 0.00 0.02 002 (0.081 0 .03 

{not {no' [not {not [not 
'""".uu...O) 

ittOt [not (0\01 coot lnol 
l•nnu•MHCIJ 

I ------------------------------------------ -------···-·-·-···-···------- ~&!!··~J ···--- !.~~~~~L ___ aiVIUIU~) ____ il"!'\141"-.dJ •nnu~lised} ·~!'.."~~-~-! - -- ~-~~~-f_l~_! __ - ~':""-~~~! ~-~~--~}__ __ <~-~-"'~~!~~1 
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NOTES: 

1. This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (lnd AS) prescribed under Section 
133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

2. The above results for the quarter and nine month ended December 31, 2024 were reviewed by the Aud1t Committee and subsequently approved by 
the Board of Directors at their meeting held on February 10, 2025 The Statutory Auditor of the company have reviewed the financial results as per 
the Regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015 and Companies Act 2013 and have 1ssued 
unmodified limited review report on the same. 

3. The Company has identified two reportable operating segment - i.e. "Media and Allied Services" and "Technology and Allied Serv1ces" hence 
segment disclosure pertaining to IND AS 108 "Segment Reporting" has been reported in Annexure A. 

4. The Income-Tax Department had carried out a search operation at the Company's various business premises and residential premises of promoters 
and certain key employees of the company, under Section 132 of the Income-tax Act, 1961 on September 08, 2021. The Company had made the 
necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations, 
2015 (as amended). As of the date of issuing these financial results, the Company has received notices under Section 148 and I or Section 
142(1)/143(2) of the Income Tax Act. 1961 for the assessment years 2021-22 & 2022-23. The Company has filed necessary response and/or appeal 
against the same. Management believes that these developments are unlikely to have a significant impact on the Company's fmancial position as of 
December 31, 2024, and its performance for the quarter ended on that date as presented in these standalone and consolidated financ1al results. 
However, due to the nature and complexity of the matter, the final outcome remains uncertain, makmg it currently impossible for the management 
to determine the potential impact, if any, on the results related to this issue. The statutory auditors have issued an Emphasis of Matter in their 
limited review report on the standalone and consolidated financial results for the quarter ended December 31, 2024, highlighting this matter. 

5. The execution of the contract awarded by Gujarat State Road Transportation Corporation Limited ("GSRTC") to Sambhaav Media Limited in respect 
of Implementation of Public Entertainment System ("The Contract") on Build, Own & Operate basis was surrendered on 12.09.2022. The company 
was able to realise most of its Inventory and trade receivables without any losses. The properties, plant and equipment have been transferred to 
"assets held for sale" at the values they are likely to realise and would be disposed of at the earliest. As per lnd AS 105 "Discontinued Ope1 ation", 
the operations of the contract are considered as Discontmued Operations and the financials are presented for Cont1nued Operations, with 
profitability of the Discontinued Operations disclosed as a separate line 1tem. 

6. Exceptional item represents gam on sale of investment in JOint venture. 

7. The company have one subsidiary company (Ved Technoserve lndta Pnvate Limited) as on December 31, 2024. Accordingly, the company has 
prepared its Consolidated Financial Statement. 

8. Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting 
period. 

Place: Ahmedabad 
Date: February 10, 2025 



Annexure A 
Stot~mcnt ol St~ndalont> ~nd Consolidated Unaudned Flnandat ~t>sults lor tl>e Quartrr ond Ntne months ended Dcctm~r )1, l0l4 
The Chtef Opcra11n1 Decin on Maker,l.e. 1h~ Soard of o,r-ectors, hat determined the o~rihll& Sf"£1'nf'nt b.ued on t~ n11twe •nd seNi-C~s. risk: ~nd re-turn, interr111!Cf1il,iUtlon ltructur~ 1nd tnt~mat ~rfatrNnct- rrporting. 

system 
lhe Cornnar·'t' II prestntl'f ene~ged 1n u·~~ .busineu cf print med•a. :aud•o video media through ·ts variovJ mode of Cfleflt10ns .and technology i!rld AH1~d Bui;ness Attcrdingly comp•nv hll orcanitrd Its op~m~JCnl nto 
followma cJ~ttQ:Ories 

(t) Medl• o!ld All ted 8u11nen 
(II) Technolocv and Allied 8u11neu 

(~tn Lakh<) 
Standalo ne Consolidat ed I 

Quan or Ended Nzne Months ended Year Ended Quarter Ended Nine Monti>• ended Y~ar Ended i 
Particular~ 

31/U/20~4 30/09/2024 11/12/201) )1/12/2024 ll/12/2021 Jl/03/2024 31/12/2024 30/09}2024 ll/12/2023 31/ 12/2024 Jl/12/lOH ll/OJ/2024 

Unaudited Unaudtted unaudoted unaudited Unaudoted Audited Unaudtted Unaudited Unaudoted u n.ludtted Unaudtted Audoted 
' 

1 . Secment ~evenue 
<•I Medt. ond Allied Bu>lness 812.87 716.81 94941) 2,169.30 2,176.51 3,15061 812.87 77• ·I l• .• , 2 169.30 2,176Sl l.l~O 61 
(b) Technoloc• and Allted Business 201 .14 188.97 9629 597 22 510.18 79105 3().133 29171 97 79 929.56 515 43 245.09 
(c)Othen 

' Revenue from Ope~tlons 1,014.01 965.78 1.045.69 2,766.52 2.616.69 3,941.66 1,117.25 1,06&.02 1.047.19 3.098.86 2,691.!4 3,995.70 I 
2 . Secment Result ' I 
(a) Medt. ond Allied B..siness 153.47 60.01 225.78 223.57 259.18 26842 153!7 6001 225.71 223.57 259 II 268.41 1 
(b) Technolqyand Allied 8U>~I 108.17 56.40 (62841 236 39 2.00 12158 5594 1250 156.711 129.62 (&so: 12331 
(ciOttM!n 

Toul 261.~ 116.41 162.94 459.96 261.11 390.00 209.41 7251 169.07 35319 25268 391.73 
Add 

I• I Unallc>Qted lntere>tlttCOnW 17 11 17 21 15.01 55.72 32 53 51'39 941 9.75 10 35 32.61 '31149 51.33 
(b) Unoflouted fonarn:o Cost 1851) 110.76) (53 88) (40.501 (165.891 (191711 (8 51) (10811 153.94) (40.53: (16519: (19l.88) 

(cl Unollocattd inco""' 1~ 71 4175 102 30 66.16 186.05 232 97 n,; 4100 10156 66.11 16802 229.97 
(d) Unanocattd .,pendlturo ,15!d0) (102 39) (81 to: (349.501 (41>4 70) 1376371 (156 301 (102.40) 18110: (349.501 f408 99: (376 371 

. - ---- -Pro ht/(lo•sl Ut fo re sharo ol Prolit/(loss) ol Associa te 
ll6.65 62.29 141 21 \ 92.54 (90.831 105.28 67.47 10.05 145.91 61.88 (94 .69) 103.18 

and T~,.. 
I-- -
~~~ E!.!!t-t Pr11ft\ ·~ . oss) of itUoci;Uto ---- . . . (827) (8.271 
Pro ftt/ (los<) llrlo rt• •• • 126.65 62.29 143 21 192.54 ·- ~8..!) 105.28 67.47 10.05 14~ 9) 6 1 88 (102.96) 9S 51 

}. Scconrnt As.cn 
(a) Medlo •"d llllttd Bu>tn~•• ·1 2•5 19 ~.12\ 81 6 ,259 96 4 245 19 6 :'59 . ~6 5.414 37 • 2<15.19 J.l2181 6 259 96 4,2·15 19 6,259 96 5.~14 ~? 

(b) Tetnnotogv and Allied llul.lness 330.40 323.92 167 79 330.-10 26779 384 78 1 260.•• 1.33109 I 074 44 1.260 44 1,07·1 .. 11 1.198 07 
(c) Otl'>ors 

----· To ta l Segnt~nt AS,I!U 4 ,575.59 4 ,445.73 6.527.75 4 ,S7B9 6,517.75 5,799 lS 5,50563 5.452.90 7,334.40 5,505&1 7,3H 40 6,612.44 
Add Unallocoted Aneu 5.130.95 5.003.29 3.577 01 !>.13095 3.577.01 4.022 90 4.Sl&.9S A.38209 3.376.85 4,516.95 ~ 3.616.74 
TotaiAU~IS 9 ,706.54 9.449.02 10.104 7& 9,706.54 10,10J.76 9,882.05 10,022.58 9,83499 10.711.25 10,022.58 10,711.25 10,229.18 

4 . Seament ll•blloty 
(o) M•dtal and Allied Busoneu 822.92 673.93 80537 822.92 805.37 732 n 822.92 67393 805. 17 822.92 80S 17 132.73 
(b) Trchnolocv and Allied Bu11nen 5417 80.00 12045 54 17 120.45 77 59 136 23 187 51 469.27 136 23 469 .27 92.74 

(<I Others 

Tot<OI Serom•ntlo;abihty 8 77.09 751.93 925 12 877.09 925.12 810.32 959.15 161.44 1,274 .44 959 15 1,274 44 125.47 
Add: Unallcxa:td loaboioty 525.95 490.97 1.200 10 525.95 1.200.10 903.97 525.95 49097 1.18262 52595 1.182 62 903.98 
T(ltiOI Liability 1,40~~ ~··!C' 2.125.92 ' 1 .~3().4 2.115.92 1,714.29 1.485.10 1,352.41 2.457.06 1,415 10 2,457 06 1,729.45 

~ 



Not~$ 

(1) Th~ Srtmtnt information 15 prtpared m ccnt!lrm_ry -hiTf\ tne ..f:t.O\..nt•n& f)OI•c•~s adopted for pre-par.nc ••nd pres.~nt1nc t t,e ftnanclal statemem. 

(oil Above s~mel"t •epom h•~ been derived and prep•red C!r· tt><. bosh of rept>rU and MIS aenerot•d by tt><. C.1tomlled fRP Software 

(111, Unallocut~ •nco,..,~ •ncludes net 111n on sal~ o~ '"'-'!ilment and fr~rt~. Plant and Equipmt nt, Rf'nl Inc om~, Un.allocat~d lnt~rtstlncome and ne t gain on tint~nciill anr-u IT'tandator.,. meuwred at fair value t hrou1to. prof'= 
or ion. 

(i't·) Se~mf"t ltS~~'-J in.th,x1e tanc•b le.lntangible, C\.ltttrn and non~urr'"'nt useu iJnd r )Cclude currf!n t ilnd non· CLir~enl invrstmenr dl!fPrred t a,. au~ts fn~t), cash and biln~; bal.-nee, fixed depos1U l'ld currt>nl tu (net j. 

(v) ~ament hablllltts 1nclude current 11nd non -cu rrent hatHhtlt"..!> and e•cludll! s.hon t etm •nd lona te.tm borrow ine, provtslon fot tJ .~~; (nr t) and d~ferred t ax habiht 1e~ (net} 

(v1) Figures c t rirt.'!viOUi reportma penods have been regroupe-d/ r~classtft~d whtl'rev@r tH!rf!n ary to ccrresnortd ~Nith ti:e f1aures o t the curr~nt reportlnc ~riocf. 

(viii DN•IIs al DIKouottlnued Operations· 

Standalone 
(l In La~h•l 

Consolld•ttd i 

Particulars 
Quarter (nded Nine Months ended Year Ended Quarter Ended None Months ended Year Ended i 

31/12/2024 30/09/2024 31/12/2023 31/U/2024 H/12/2023 31/03/2024 31/12/2024 30/09/2024 31/12/2011 11/12/2024 Jl/11/2023 H/03/202 ~ 

Unaudited Unaudoted Unaudited Uowudoted Unaudlled Audl!ed Unaudited unaudoted Unaudited un.oudited u~udoted Audited . 

1 . Se«ment RttYt:nLtt 

(1) Se&ment Revenue (Net Safes/Income from 

operations I . . ' 

lbl Secment Rtsu~s(Prof it/(Lossl before •nterest & Ta<l ·2182 -6.00 -98 .52 ·33.82 ·109.52 114 51 ·2282 ~.00 9852 33.82 10952 ·114 52 

lei s., rnent Aueu 49 76 72 !i8 96.74 49.76 9674 1358 4"'.76 7H8 96 74 49 76 96.74 83S8 
(dl Se&rnent lJabit~••• 203 1.03 13.19 203 n 19 2 03 2 03 2.03 1319 2 03 1319 203 1 

,J 



c-A- I Dhirubhai Shah & Co LLP 
CHARTERED ACCOUNTAN TS l N 01 A 

Limited review report on Unaudited Quarterly Standalone Financial Results and 
Year to date of Sambhaav Media Limited pursuant to Regulation 33 of SEBI (Listing 
Obligations and Disclosures Requirements) Regulation, 2015 (as amended) 

To, 
Board of Directors of 
Sambhaav Media Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial 
results ("the statement") of Sambhaav Media Limited (the 'Company') for the quarter 
and nine months ended 31st December 2024, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations' ), 
including relevant circulars issued by the SEBI from time to time. 

2. The statement, which is the responsibility of the Company's management and 
approved by the Board of Directors, has been prepared in accordance with the 
recogni t ion and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and SEBI Circulars CIR / CFD / FAC / 62/2016 dated July 
5, 2016 and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial reporting consists of making inquiries, 
primarily of persons responsible for fi nancial and accounting matters and applying 
analytical procedures and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standard on Auditing speCified 
under section 143(1 0) of the Companies Act, 2013, and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
applicable accounting standards and other recognized accounting practices laid down 
in the aforesaid Indian Accounting Standard (lnd-AS) specified under Section 133 of 
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
ot her accounting principles generally accepted in India, has not disclose . ..:;;,d-:::::=:::::::::,..__ 
information required to be disclosed in terms of Regulation 33 of the SEBI ~61~ l/ 
Obligations and Disclosure Requirements) Regulations, 2015 including the r in tO 
which it is to be disclosed, or that it contains any material m1sstatement. Sf fRN : ~ 

.:a: 
c 102511 0~~98 :=' 
~ ~HM ' ~ 
~ ~~ 

7ft/to AC i\S 

Phone : (079) 2640 3325/26 1 Website : www.dbsgroup.in I E-Mail : info@dbsgroup.in 

Head Office : 4tn Floor. Adityo Building. Near Sordar Patel Sevo Somaj. Mithokholi Six Roods. Ellisbridge. Ahmedabad- 380006. 



5. Emphasis of Matters 

We draw your attention to the Note 4 of the Statement that describes the search 
operation carried out by the Income Tax department at the Company's business 
premises and residential premises of the promoters and certain key employees of the 
Company, pursuant to which notices/ assessment orders have been received for the 
assessment years 2021 · 22 & 2022 · 23. The Company has filed necessary response 
and/ or appeal against the same. Pending finalization of assessment 
proceedings/appeals, the impact of these matters on the standalone financ1al results 
for the quarter ended and nine months ended December 31 . 2024 and adjustment (if 
any), relating to this matter on the standalone financial results, is presently not 
ascertainable. 

Our opinion is not modified in respect of this matter. 

6. Other Matter 

The unaudited standalone financial results for the corresponding quarter and nine 
month ended December 31,2023 were reviewed by previous statutory auditor whose 
report dated February 9,2024 expressed an unmodified conclusion on that statement 
and the audited financial result for the year ended March 31 ,2024 were audited by 
previous statutory auditor whose report dated May 04,2024 expressed an unmod1f1ed 
opinion on those financial results. 

Date: 1 Qth February, 2025 
Place: Ahmedabad 

_j 



I Dhirubhai Shah & Co LLP 
IN D lA CHA RTERED ACCOUNTANTS 

Limited review report on Unaudited Quarterly Consolidated Financial Results and 
Year to date under Regulation 33 of SEBI (Listing Obligations and Disclosures 
Requirements) Regulation, 2015 
To, 
Board of Directors of 
Sambhaav Media Limited 

1. We have reviewed the accompanying Statement of Interim unaudited consolidated 
financial results of Sambhaav Media Limited ("the Parent") and its subsidiary 
company (together referred to as "the Group") for the quarter and nine months 
ended 31 st December 2024 ("the Statement") attached herewith, being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the SEBI (l1St1ng 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations') including relevant circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Parent's management and approved 
by the Parent's Board of Directors, has been prepared in accordance with the recognit ion 
and measurement principles laid down in Indian Accounting Standard 34 " Interim 
Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act , 
2013 as amended, and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Rev1cw 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accountmg matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the SEBI circular 
CIF/ CFD/ CMD1 / 44/ 2019 dated 29 March, 2019 issued by SEBI under Regulation 33 (8) 
of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Entity 
Ved Technoserve Pvt. Ltd. 

Phone: (079) 2640 3325/26 1 Website: www.dbsgroup.in I E-Mail: info@dbsgroup.in 

Head Office : 4th Floor. Aditya Building. Near Sordar Patel Seva Samaj. Mithakhali Six Roods. Ellisbridge. Ahmedabad - 380006. 
. - - . - . ..... . . . . ' """"", ,. 



5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with 
the applicable Indian Accounting Standard under section 133 of the companies 
act,2013 read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirement) 
Regulation,Z015, as amended, including the manner in which it is to be disclosed. or 
that it contains any material statement. 

6. Emphasis of Matters 

We draw your attention to the Note 4 of the Statement that describes the search 
operation carried out by the Income Tax department at the Company's business 
premises and residential premises of the promoters and certain key employees of the 
Company, pursuant to which notices/assessment orders have been received for the 
assessment years 2021-22 & 2022-23. The Company has filed necessary response 
and/or appeal against the same. Pending finalization of assessment 
proceedings/appeals, the impact of these matters on the consolidated financial 
results for the quarter and nine months ended December 31, 2024 and adjustment (if 
any), relating to this matter on the consolidated financial results, is presently not 
ascertainable. 

Our opinion is not modified in respect of this matter. 

7. Other Matter 

The unaudited standalone financial results for the corresponding quarter and nine month 
ended December 31,2023 were reviewed by previous statutory auditor whose report 
dated February 9,2024 expressed an unmodified conclus10n on that statement and the 
audited financial result for the year ended March 31,2024 were audited by prev10us 
statutory auditor whose report dated May 04,2024 expressed an unmodified opinion on 
those financial results. 

Date: February 10, 2025 
Place: Ahmedabad 

For, Dhirubhai shah & Co, LLP 
Chartered Accountants 
FRN: 102511 W100298 

Parth S. Dadawala 
Partner 
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