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Annexune f

of and C didated d Fi fal Results for the Quarter and Nine months ended on Decomber 31, 2024
(% in Lakhs)
Standalone Consolidated
5 z Particulars Quarter Ended Nine Month Year Ended Quarter Ended Nine Month Year Ended
N - SM 2024 | 30/05/2024 | 31/12/2023 31/12/2024 31/12/2023 3]_.{03! 2024 | 31/12/2024 | 30/09/2024 | 31/12/2023 | 31/12/2024 | 31/ u_{ 2023 31{03 !202‘
(Refer Notes below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
CONTINUING OPERATIONS:
1 1Incﬂrm from Operations
# Revenue from operations 1,014.01 . 965.78 1,045.69 2,766.52 1,680.69 3.941.66 1.117.25 1.068.02 1.047.18 3.098.86 2,691.94 3,995.70
b Other income i0.45 76.28 115.31 155.74 213.22 284.36 23.51 67.99 116.12 131 88 222.14 221.29
Total Income 1,044 .46 1,042.06 1161.00 2,922.26 2,899.91 4,226.02 1,140.76 1,136.01 1,163.31 3,230.74 2914.08 4,276.99
2 |Expenses
a Cost of materials consumed 16.26 3503 16.69 69.11 99.02 7361 20.41 36.25 1791 73.80 713.35 9183
b Changes in inventories of Finished goods, work-in-progress 0.73 0.00 0.73 (0.68) 199 1.23 073 0.00 073 (0.68) 1.99 1.23
¢ Broadcasting Expenses 350.00 350.00 350.00 1,000.00 1,000.00 1,500.00 350.00 350,00 350.00 1,000700 1,000.00 1,500.00
d Employee benefits expenges 90.43 80.56 82,00 250.82 24945 329.19 114.05 99.57 100,59 31063 307 34 ap7.57
e Finance cost 22.40 25.28 5412 84.11 16589 216.43 2242 2531 58.36 B4.16 170.17 216.60
f Depreciation and amortization expenses 9441 B8.23 126,12 278.72 403.48 512,84 141.56 13536 125.74 418.31 402 34 53130
g Other expenses 342,04 400.67 388.07 1,047.64 1,110.90 1,487.44 425.58 479.47 364.05 1,282.64 1,053.59 1.424 68
Total Expenses 917.81 979.77 1,017.73 2,729.72 2,990.74 4,120.74 1,073.29 1,125.96 1'01_7.38 3,168.86 _3,008.78 4)73_-_21._]
3 |Profit / (Loss) before exceptional items , share of net profit / (Loss) of
|investment accounted for using equity method and tax from continuing 126.65 62.29 143.27 192.54 (90.83) 105.28 67.47 10.05 145.93 61.88 (94.69) 103.78
operations
4 |Share of Profit / (Loss) of joint Venture - . - - - (8.27) (L8 Zﬂu
5 |Profit / (Loss) before exceptional items and tax from continuing operations 126.65 62.29 143.27 192.54 (90.83) 105.28 67.47 10.05 145.93 61.88 (102.96) 95,53
6 |Exceptional items B : . . ! - . | 34,20
7 |Profit [ (Loss) before tax from continuing operations 126.65 62.29 143.27 192.54 (90.83} 105.28 67.47 10.05 145.93 61.88 llﬂ!.%“ 129.71
8 |Tax Expense
a Current Tax - -
by Earlier year tax provisions 17.50 12.42 . 29.92 112 {11.48) 17.33 1259 29,92 1.12 (11.47)
¢ Deferred tax 15 10 19.18 35.39 1449 (21.16) (0.26) 0.41 6.04 35.37 1.B1 (20.36}) 1.20
9 |Net Profit / (Loss) for the period from l:ontirluirl_! operations 94.05 30.69 107.88 128.13 (70.79) 117.02 49.73 [_s.sa) 110.56 30.15 iiﬂ.?!h 139.98
i0 Profit / {Loss) before exceptional items and tax from discontinuing
operations
Profit / (Loss) from discontinued operations (22 82) (6.00) (98.52) (33.82) 1108.52) (114 52) (22.82) (6.00) |98.52) (33.82) (109.52) (114,52)
Tax on profit / {Loss) from discontinued operations 5.74 1.51 28.55 B.51 31.32 32.75 5.74 1.51 18.55 8.51 31.32 32.75
11 |Net Profit [ (Loss) from discontinued operations (17.08}) t‘.d?" 169.9?} ESJII (78.20)] (81.77 ti?.ﬂjn (4.49 69.97 {25.31) _[?!.2_0} BLT7
12 [Profit / (Loss) for the period 76.97 26.20 37.91 102.82 (128.99) 35.25 32.65 [13.07) 40.59 4.84 (161.92) 58.21
13 |Other Comprehensive Income
a Item that will not raclassified subsequently to Profit & Loss {0.53) (0.39) 1.75% {1.22) 3.15 6.73 (B.53) (0.39) 175 (1.22) 3.1% 6.45
b Income Tax related to item that will not be reclassified subsequently 013 0.10 (0.44) 031 (0.79) (1.69) 013 0.10 (0.44) 03 (0,79) 11.62))
Total Other Comprehensive Income {040 (0.29) 1.31 (0,91 2.36 I 5.04 (D.40) (0.29) 1.31 (0.91) 136 4.83
14 |Total comprehensive income for the period 76.57 25.91 39.22 101.91 (145.6!}] 40.29 32.25 IHEH 41.90 3._93 {159.561' 63.04




Standalone Consolidated
s Particulars Quarter Ended Nine Month Year Ended Quarter Ended Nine Month Year Ended
N | 31/12/2024 | 30/09/20248 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024 | 31/12/2024 33{09[ 2024 | 31/12/2023 | 31/12/2024 | 31/12/2023 | 31/03/2024
(Refer Notes below) Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
e e e e . s BEmm—
15 [Net profit attributable to:
a Owners 76.97 26.20 37.91 102.82 {148.99) 35.25 50.38 2.61 39.83 44.03 (158.12) 60.31
b Non-controlling interest = - - = - (17.73) (15.68) 0.76 {39.19) (2.80) (2.10)
16 |Other comprehensive income attributable to? :
a Owners (0.40) (0.29) 131 (0.91) 2.36 5.04 (0.40) (0.29) L3 {0.91) 2.36 4.91
b Non-controlling interest - - - - - {0.00) - - - - (0.08)
17 |Total comprehensive income attributable to:
a Owners 76.57 25.91 39.23 10191 (146.63) a0.29 49.98 232 4a1.15 43.12 (156.76) 65.22
b Non-controlling Interest - - - = - (17.73) {15.68) 0.76 (39.19) (2.80) (2.18)
18 [Paid-up equity share capital 1,911,11 191111 191111 191111 1,911.11 1,911.11 191111 191111 1,911.11 191111 1,911.11 1,911.11
(face value of T 1))
19 |Balance of Other Equity 6.338.20 6,414 40
20 Earnings per equity share (Face value of ¥ 1/- each)
Basic and diluted EPS before Exceptional items () -Continuing operations 0.05 0.02 0.06 0.07 [0.08) 0.06 0.03 (0.00) 0.06 0.02 {0.04) 0.06
Basic and diluted EPS before Exceptional items (B} -Discontinuing operations (0.01) 10.00) (D.04) (0.01) {0.04) (0.04) (0.01) {0.00) (0.04) (0.01) (0.04) (0.04)
Basic and diluted EPS after Exceptional items {¥) 0.04 0.01 007 0.05 (0.08) 002 0.03 0.00 002 0.02 (0.08) noi
(not [net inot ot {not ot ot Inet inot ot
atised
. a) 1s - E . ls 5 I 4 l[m.lluﬂﬂ s tised) et - Jaon e 4) | annu. }




NOTES:

Place: Ahmedabad Managing Director
Date: February 10, 2025 DIN: 00092053

This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under Section
133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

The above results for the quarter and nine month ended December 31, 2024 were reviewed by the Audit Committee and subsequently approved by
the Board of Directors at their meeting held on February 10, 2025. The Statutory Auditor of the company have reviewed the financial results as per
the Regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations, 2015 and Companies Act 2013 and have issued
unmodified limited review report on the same.

The Company has identified two reportable operating segment - i.e. "Media and Allied Services" and "Technology and Allied Services" hence
segment disclosure pertaining to IND AS 108 "Segment Reporting" has been reported in Annexure A,

The Income-Tax Department had carried out a search operation at the Company's various business premises and residential premises of promoters
and certain key employees of the company, under Section 132 of the Income-tax Act, 1961 on September 08, 2021. The Company had made the
necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations,
2015 (as amended). As of the date of issuing these financial results, the Company has received notices under Section 148 and / or Section
142(1)/143(2) of the Income Tax Act. 1961 for the assessment years 2021-22 & 2022-23. The Company has filed necessary response and/or appeal
against the same. Management believes that these developments are unlikely to have a significant impact on the Company's financial position as of
December 31, 2024, and its performance for the quarter ended on that date as presented in these standalone and consolidated financial results.
However, due to the nature and complexity of the matter, the final outcome remains uncertain, making it currently impossible for the management
to determine the potential impact, if any, on the results related to this issue. The statutory auditors have issued an Emphasis of Matter in their
limited review report on the standalone and consolidated financial results for the quarter ended December 31, 2024, highlighting this matter.

The execution of the contract awarded by Gujarat State Road Transportation Corporation Limited (“GSRTC”) to Sambhaav Media Limited in respect
of Implementation of Public Entertainment System (“The Contract”) on Build, Own & Operate basis was surrendered on 12.09.2022. The company
was able to realise most of its inventory and trade receivables without any losses. The properties, plant and equipment have been transferred to
“assets held for sale” at the values they are likely to realise and would be disposed of at the earliest. As per Ind AS 105 “Discontinued Operation”,
the operations of the contract are considered as Discontinued Operations and the financials are presented for Continued Operations, with
profitability of the Discontinued Operations disclosed as a separate line item.

Exceptional item represents gain on sale of investment in joint venture.

The company have one subsidiary company (Ved Technoserve India Private Limited) as on December 31, 2024. Accordingly, the company has
prepared its Consolidated Financial Statement.

Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting
period.

By order of Board of Directors

Manoj B Vadodaria




Annexure A

Stat it of dal and Ci u dited Financial Results for the Quarter and Nine months ended December 31, 2024
The Chief Operating Decision Maker, i.e. the 8oard of Directors, has detanmined the operating segment based on the nature and services, risk and return, internal arganization structure and imtemal performance reporting

system

The Company s presently engaged in the business of print media, audio video media through its various mode of operations and Technology and Allied Business | Accordingly company has organized its operations into

following categories:

(1) Media and Allled Business
(i) Technalogy and Allled Business

{2 in Lakhs)
Standalone Consolidated
Quarter Ended Nine Months ended Year Ended Quarter Ended Nine Months ended Year Ended
Prrtiinars 31/12/2024 30/09/2024] 31/12/2023 | 31/12/2024] 31/12/2023| 31/03/2024 | 31/12/2024| 30/09/2024] 31/12/2023| 31/12/2024] 31/12/2023| 31/03/2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Auvdited Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
1. Segment Revenue
(a) Media and Allied Business 81787 77651 9¢940 | 216930 | 217851 3,150.61 21287 77681 sag40 | 216930 217651 1,150.61
(b} Technolegy and Allied Business 201.14 188.57 96.29 597.22 510.18 791.05 30438 29121 §7.79 929.56 51543 B45 09
(c) Others
R from Operath 1,014.01 965.78 | 104569| 2,76652| 2686.69 3941.66| 111725 106802| 1,047.19| 3,09886| 2,69194 3,995.70
2. Segment Result
| () Media and Allied Business 153.47 §0.01 225.78 22357 259.18 26842 153.47 60.01 225.78 21387 259 18 268.42
(b) Technology and Allied Business 108.17 55.40 {62.84) 236 39 2.00 12158 5501 1250 (56.71) 129.62 {6.50) 123.3)
(c} Others
Total 261.64 116.41 162.98 459.96 261.18 390.00 209.41 7251 169.07 353.19 752.68 39173
Add
(] Unaliocated Interast income 17.11 17.28 13.01 5572 31253 5133 941 975 1035 3261 39 a9 5133
(b} Unallocated Finance Cost (8.51) {10.78) {53 88) (a050)|  (185.89) {152.71) (8=51) {10:81) (53.24) (ans3)| (185 89) (192 88)
(c} Unaliocated income 12.71 arns 102 30 66.86 1B6.0% 23287 13.48 4100 10156 66.11 18807 229.97
(d) Unaliocated expenditure (15630)]  (102.39) (81.10)| {348.50)]  (404.70) (376371 (158301 (102 40) (g1 10)] (34950 (e0899) 1376.37)
':'ﬂ:ﬂ:::“"” BRtneashine of Sl |de ot Ssmcage 126.65 62.28 143.27 192,54 (90.83) 105.28 67.47 10.05 145.93 61.88 (s469)) 10378
Add. Share of Net Prafit/{Loss) of assaciate - - - - - - - 827)] 18.27)
Profit/(Loss) Before tax 126.65 62.29 143.27 192.54 (90.83) 105.28 67.47 10.05 145.93 61.88 ilﬂMﬁq 9551
3. Segment Assets
{a) Media and Allied Business azasis| 412181 625996 az24519| 6.259.96 541437 | a24s18| sanisi1| ez5996| 424519| 625996 5.414.37
(b} Technology and Allied Businass 330,40 323,92 267.79 33040 26779 aga78| 12804s| 133109 1o0744s| 12604a| 107244 118807
(e} Others
Total Segment Assels 457559 | 444573 6527.75| as57559| 6.527.75 5799.15| 550563| s545290| 733440 550563 733440 6,612.44
Add: Unallocated Assets s.13095] scosze| 3s7zon| sas0es| asmimm a08290| a51695] a3m200] 337ess| asiees| 33vess 3,616.74
Total Assots 970654 | 9489.02| 10,10a.76| 9,706.54| 10,104.76 9,882.05| 1002258| 983499 1071125 | 10,02258] 10,711.25] 10,229.18
a. Segment Liability
{#) Media and Allied Business 82292 673,93 805 37 822.92 805.37 732.73 822351 67333 505.17 #2152 B05.17 13273
{b] Technology and Allied Business 5417 80.00 12045 54.17 120.45 7759 13623 18751 469.27 13623 469.27 5274
{c) Others
[ Total Segment liability 87709 75393 o9ass2| sr7.09| ese 81032| 95015 ssras| 127a4a]| 959as| 127448 825.47
[Add: Unall d Liabiiity 525.85 49087] 120010 s25.95| 120010 50357 525.95 43097| 1iB1E2 52595 118282 9031.98
Total Liability 1,403.04 1.244.50 2,125.92 1,403.04 2,125.92 1.714.2% 1,485.10 1.352.41 1,457.06 1,485.10 2,457.06 1,729.45




Notes

(1) The Segrment infaimation iz prepared in conformity with the sccounting policies adopted for prepanng and presenting the financial statemant
(i) Above segment reports have been derived and prepared on the basis of reports and MIS generated by the Customized ERP Software
(i) Unaliscated incotme includes net gain on sale of investment and Proparty, Plant and Equipment, Rent income, Uinallocated Interest income and net gain on financial assets mandatory measured at fair value through profit

or losy

(i) Segrment assets intlude tangible, Intangible, current and nan-current assets and exclude curtent and non-current investment, deferred tax assets (net), cash and bank balance, Hxed depodits and current tax (net),

(v} Segment labilities include current and non-current labilities and exclide short-term and long-team bormawing, provision for tax (net) and deferred tax liabilities (net)

(v} Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the currant reporting pariod.

(vil) Details of Di inued Operati (2 In Lakhs)
. Standalone . Consolidated
" Quarter Ended Nine Months ended | Year Ended Quarter Ended Nine Months ended | Year Ended
31/12/2024] 30/09/2024] 31/12/2023] 31/12/2024] 31/12/2023] 31/03/2024 | 31/12/2024] 30/09/2024] 31/12/2023] 31/12/202a] 31/12/2023] 3170372024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited dited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1. Segment Revenue
(a) Segment Revenue |Net Salesfincome from
operations) . . -
(b) Segment Results (Profit/(Loss) before interest & Tax) 2282 £.00 98.52 -33.82 -108.52 -114 52 2282 5.00 a8 5 33,82 -109.52 -114 52
(¢} Segment Assets 4876 7258 96,74 4376 96 74 E3sE 49,78 7158 96 74 a4 7% 9674 8358
(d) Segment Liabilities 202 20 13.19 203 1318 202 103 203 1319 103 1319 201




IDhirubhoi Shah & Co LLP

CHARTERED ACCOUNTANTS

Limited review report on Unaudited Quarterly Standalone Financial Results and
Year to date of Sambhaav Media Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Sambhaav Media Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial
results (“the statement”) of Sambhaav Media Limited (the ‘Company’) for the quarter
and nine months ended 31" December 2024, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’),
including relevant circulars issued by the SEBI from time to time.

2. The statement, which is the responsibility of the Company’'s management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and SEBI circulars CIR/CFD/FAC/62/2016 dated July
5, 2016 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial reporting consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical procedures and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standard on Auditing specified
under section 143(10) of the Companies Act, 2013, and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards and other recognized accounting practices laid down
in the aforesaid Indian Accounting Standard (Ind-AS) specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the

Obligations and Disclosure Requirements) Regulations, 2015 including the / ;
which it is to be disclosed, or that it contains any material misstatement.

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Head Office - 4th Floor, Aditya Building. Near Sard::ﬁ’ciel Seva Samaj, Mithakhali Six Roads, Elfisbridge. Ahmedabad - 380006.



5. Emphasis of Matters

We draw your attention to the Note 4 of the Statement that describes the search
operation carried out by the Income Tax department at the Company's business
premises and residential premises of the promoters and certain key employees of the
Company, pursuant to which notices/assessment orders have been received for the
assessment years 2021-22 & 2022-23. The Company has filed necessary response
and/or appeal against the same. Pending finalization of assessment
proceedings/appeals, the impact of these matters on the standalone financial results
for the quarter ended and nine months ended December 31, 2024 and adjustment (if
any), relating to this matter on the standalone financial results, is presently not
ascertainable.

Our opinion is not modified in respect of this matter.
6. Other Matter

The unaudited standalone financial results for the corresponding quarter and nine
month ended December 31,2023 were reviewed by previous statutory auditor whose
report dated February 9,2024 expressed an unmodified conclusion on that statement
and the audited financial result for the year ended March 31,2024 were audited by
previous statutory auditor whose report dated May 04,2024 expressed an unmodified
opinion on those financial results.

For, Dhirubhai shah & Co, LLP
Chartered Accountants
FRN: 102511WW100298

Date: 10'" February, 2025 M
Place: Ahmedabad -

Parth S.Dadawala
Partner
M. No.: 134475




@( I Dhirubhai Shah & Co LLP

INDIA CHARTERED ACCOUNTANTS

Limited review report on Unaudited Quarterly Consolidated Financial Results and
Year to date under Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulation, 2015

To,

Board of Directors of

Sambhaav Media Limited

1. We have reviewed the accompanying Statement of Interim unaudited consolidated
financial results of Sambhaav Media Limited (“the Parent”) and its subsidiary
company (together referred to as “the Group”) for the quarter and nine months
ended 31* December 2024 (“the Statement”) attached herewith, being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’) including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent’s management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 as amended, and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) and consequently
does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the SEBI circular
CIF/CFD/CMD1/44/2019 dated 29" March, 2019 issued by SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Entity _ | Relationship
Ved Technoserve Pvt. Ltd. Subsidiary

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Head Office : 4th Floor, Aditya Building. Near Sardar Patel Seva Samaj, Mithakhall Six Roads, Ellisbridge. Ahmedabad - 380006.
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
the applicable Indian Accounting Standard under section 133 of the companics
act,2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI(Listing Obligation and Disclosure Requirement)

Regulation,2015, as amended, including the manner in which it is to be disclosed. or
that it contains any material statement,

6. Emphasis of Matters

We draw your attention to the Note 4 of the Statement that describes the search
operation carried out by the Income Tax department at the Company's business
premises and residential premises of the promoters and certain key employees of the
Company, pursuant to which notices/assessment orders have been received for the
assessment years 2021-22 & 2022-23. The Company has filed necessary response
and/or appeal against the same. Pending finalization of assessment
proceedings/appeals, the impact of these matters on the consolidated financial
results for the quarter and nine months ended December 31, 2024 and adjustment (if
any), relating to this matter on the consolidated financial results, is presently not
ascertainable.

Qur opinion is not modified in respect of this matter.

7. Other Matter

The unaudited standalone financial results for the corresponding quarter and nine month
ended December 31,2023 were reviewed by previous statutory auditor whose report
dated February 9,2024 expressed an unmodified conclusion on that statement and the
audited financial result for the year ended March 31,2024 were audited by previous
statutory auditor whose report dated May 04,2024 expressed an unmodified opinion on
those financial results.

For, Dhirubhai shah & Co, LLP
Chartered Accountants

FRN: 102511 5&1 00298
q—-—-——"'"_"'—- g

Date: February 10, 2025 Parth S.Dadawala
Place: Ahmedabad Partner
M. No.: 134475

UDIN: nS13wwis®






